NOVAJET

Novalet hasreceived its final US gover nmental regulatory approvals.

Toronto, January 24, 2007 — NovaJet has received its final US governmental regulatory
approvals from the Federal Aviation Authority (FAA) and the Department of
Transportation (DOT).

Novalet commenced activity October 2006 from Toronto Pearson International Airport at
the new Piedmont Hawthorne facility. NovaJet provides executive air charter, aircraft
management and acquisition consulting. Novalet provides private jet service to virtually
any destination according to the individual schedule of its clients.
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